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ASX Media Release 8 May 2008

SALE OF NORTHERN TERRITORY AUTOMOTIVE BUSINESS

Coventry Group Ltd (Coventry) (ASX Code : CYG) today announced that it has
reached agreement with Repco Group Holdings Pty Ltd (Repco) for the sale of its
entire Northern Territory automotive business. The transaction is subject to Repco
completing its due diligence.

The net result for Coventry in exiting the automotive market in Northern Territory will
be a modest premium to the book carrying value of the business.
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